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INVESTMENT MANAGERS — MERCER NEW ZEALAND

Asset Class/Type & Manager(s) Target Weight*
TRANS-TASMAN SHARES

Devon Funds Management 45.0%
Harbour Asset Management 30.0%
Smartshares 25.0%

OVERSEAS SHARES

Overseas Shares Plus

Arrowstreet 34.0%
Baillie Gifford & Co 10.0%
Alliance Bernstein 17.0%
Maj Invest 18.0%
Wellington 21.0%
Overseas Shares—Low Volatility

Acadian 100.0%
Overseas Shares—Small companies

Arrowstreet 100.0%
Overseas Shares—Emerging markets

BlackRock Investment Management 100.0%
Overseas Shares—Socially Responsible

State Street Global Advisors 23.0%
Impax 17.0%
Mirova 20.0%
RBC 23.0%
Wellington 17.0%
Overseas Shares—Global Equity SR Passive

Legal & General 100.0%

REAL ASSETS

Listed Property

Principal Global Investors 60.0%
Resolution Capital 40.0%
Unlisted Property**

Goodman Funds Management 0-10%
Charter Hall 10-20%
Investa Property Group 20-30%
Charter Hall 0-10%
GPT 0-10%
Investa SPV 0-10%
Dexus Wholesale Property 10-20%
Lend Lease APPF Retail) 0-10%
Charter Hall 10-20%
AMP Capital 0-10%
Listed Infrastructure

First Sentier Investors 60.0%
Magellan Asset Management 40.0%
Unlisted Infrastructure**

First Sentier Investors 10-35%
IFM Investors 10-35%
Macquarie Specialised Asset Management 0-20%
Macquarie Specialised Asset Management 0-20%
KKR 10-35%
Stonepeak Infrastructure Partners 0-20%
Axium 0-20%
I-Squared (co-investment) 0-10%
Energy Capital Partners (co-investment) 0-10%
JP Morgan Infrastructure Investments Fund 0-20%

New Zealand Sovereign Bonds

Harbour Asset Management 100.0%
Overseas Sovereign Bonds

Colchester 40.0%
Legal & General 60.0%
Global Credit

AXA Investment Management 30.0%
Robeco 30.0%
Wellington 40.0%
Global Absolute Return Bonds

Ardea 30.0%
Newton 30.0%
Payden & Rygel 20.0%
Pimco 20.0%

Nikko Asset Management 100.0%



* Target weights subject to rounding error.

** These are target allocations which the fund will reach over a period of time.

Trustees Executors Limited (TEL) is the Trustee of the Mercer Investment Trusts New Zealand (MITNZ).
Mercer (N.Z.) Limited (Mercer) has prepared and published this document.

Investors should be aware that the value of an investment in any of the MITNZ investment options may
rise and fall from time to time and that neither TEL nor Mercer guarantees the investment
performance, earnings or return of capital invested in any of the MITNZ investment options.

To invest in the MITNZ, you will need to complete an application form included in, or accompanying, a
current MITNZ Information Memorandum which are issued by, and available from Mercer.

The information contained in this document is of a general nature only and does not take into account
the personal objectives, financial situation or needs of individual investors. It is important that you
consider these matters, read the MITNZ Information Memorandum and obtain advice from an
appropriately authorised financial adviser before making any investment decision.

All services provided in this document are delivered strictly on the basis of advice to a wholesale client
in terms of the Financial Advisers Act 2008.
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